










Kang Yong Electric Public Company Limited
Statement of financial position
 

Assets Note 2023 2022 2023 2022

Current assets

Cash and cash equivalents 5 630,630,846 739,261,953 630,630,846 739,261,953 

Trade accounts receivables 4, 6 1,041,525,570 1,202,340,918 1,041,525,570 1,202,340,918 

Value added tax refundable 49,795,294 54,567,506 49,795,294 54,567,506 

Other receivables 4 30,705,583 28,508,910 30,705,583 28,508,910 

Short-term loan to related party 4 96,958,631 98,247,225 96,958,631 98,247,225 

Inventories 7 1,271,353,532 1,180,546,756 1,271,353,532 1,180,546,756 

Other current financial assets 22 2,820,002,000 3,030,000,000 2,820,002,000 3,030,000,000 

Other current assets 17,617,562 17,873,022 17,617,562 17,873,022 

Total current assets 5,958,589,018 6,351,346,290 5,958,589,018 6,351,346,290

Non-current assets

Other non-current financial assets 22 2,195,940,615 2,328,411,088 2,195,940,615 2,328,411,088 

Investment in associate 8 23,260,880 21,664,317 3,000,000 3,000,000 

Investment properties 9 3,907,544 3,907,544 3,907,544 3,907,544 

Property, plant and equipment 10 1,405,273,437 1,491,218,861 1,405,273,437 1,491,218,861 

Right-of-use assets 11 20,904,031 17,692,017 20,904,031 17,692,017 

Intangible assets 12 27,167,683 27,187,679 27,167,683 27,187,679 

Other non-current assets 10,410,815 11,754,776 10,410,815 11,754,776 

Total non-current assets 3,686,865,005 3,901,836,282 3,666,604,125 3,883,171,965

Total assets 9,645,454,023 10,253,182,572 9,625,193,143 10,234,518,255

Financial statements

in which the equity method

is applied

(in Baht)

31 March 31 March

Separate financial statements

The accompanying notes form an integral part of the financial statements.
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Kang Yong Electric Public Company Limited
Statement of financial position

Liabilities and equity Note 2023 2022 2023 2022

Current liabilities

Trade accounts payables 4 768,996,865 1,147,049,528 768,996,865 1,147,049,528

Other payables 4 304,332,205 362,505,250        304,332,205 362,505,250        

Current portion of lease liabilities 22 8,652,458 7,893,294            8,652,458 7,893,294            

Other current liabilities 8,835,132 10,738,755          8,835,132 10,738,755          

Total current liabilities 1,090,816,660 1,528,186,827 1,090,816,660 1,528,186,827

Non-current liabilities

Lease liabilities 22 13,007,208 10,465,449 13,007,208 10,465,449

Deferred tax liabilities 19 290,353,054 333,708,672 290,353,054 333,708,672

Provision for warranties 13 75,811,981 85,000,042 75,811,981 85,000,042

Non-current provisions for employee benefits 14 270,028,922 276,203,996 270,028,922 276,203,996

Provident funds 6,350,763 7,796,072 6,350,763 7,796,072

Total non-current liabilities 655,551,928 713,174,231 655,551,928 713,174,231

Total liabilities 1,746,368,588 2,241,361,058 1,746,368,588 2,241,361,058

Equity

Share capital:

   Authorised share capital

   (19,800,000 ordinary shares, par value at

   Baht 10 per share) 198,000,000 198,000,000 198,000,000 198,000,000

  Issued and paid-up share capital

   (19,800,000 ordinary shares, par value at

   Baht 10 per share) 198,000,000 198,000,000 198,000,000 198,000,000

Share premium:

  Share premium on ordinary shares 15 726,100,000 726,100,000 726,100,000 726,100,000

Retained earnings

   Appropriated 

       Legal reserve 15 22,000,000 22,000,000 22,000,000 22,000,000

       Other reserve 420,000,000 420,000,000 420,000,000 420,000,000

   Unappropriated 4,906,334,690 4,913,094,391 4,886,073,810 4,894,430,074

Other component of equity 15 1,626,650,745 1,732,627,123 1,626,650,745 1,732,627,123

Total equity 7,899,085,435 8,011,821,514 7,878,824,555 7,993,157,197

Total liabilities and equity 9,645,454,023 10,253,182,572 9,625,193,143 10,234,518,255

in which the equity method

is applied

31 March 31 March

(in Baht)

Financial statements

Separate financial statements

The accompanying notes form an integral part of the financial statements.
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Kang Yong Electric Public Company Limited
Statement of comprehensive income

Note 2023 2022 2023 2022

Revenue  

Revenue from sale of goods and rendering of services 4, 16 8,398,642,945 7,897,890,430 8,398,642,945 7,897,890,430 

Investment income 4, 17 277,562,238 478,499,987 278,236,338 478,506,587 

Net foreign exchange gain 21,839,965        40,548,811        21,839,965        40,548,811        

Other income 4 66,677,466 67,127,295 66,677,466 67,127,295 

Total revenue 8,764,722,614 8,484,066,523 8,765,396,714 8,484,073,123

Expenses

Cost of sale of goods and rendering of services 4, 7, 18 7,517,445,312 7,059,712,195 7,517,445,312 7,059,712,195 

Distribution costs 4, 18 493,229,408 462,582,490 493,229,408 462,582,490 

Administrative expenses 4, 18 614,010,208 651,235,139 614,010,208 651,235,139 

Total expenses 8,624,684,928 8,173,529,824 8,624,684,928 8,173,529,824

Profit from operating activities 140,037,686 310,536,699 140,711,786      310,543,299      

Finance costs (326,010) (310,800) (326,010) (310,800)

Share of profit of associate 8 2,270,663 2,189,828 -                  -                  

Profit before income tax expense 141,982,339 312,415,727 140,385,776 310,232,499

Tax income (expense) 19 17,598,811 24,647,454 17,598,811 24,647,454

Profit for the year 159,581,150 337,063,181 157,984,587 334,879,953

Other comprehensive income 

Item that will not be reclassified subsequently to profit or loss

Gain (loss) on investments in equity instruments 

   designated at FVOCI 22 (132,470,472) (278,732,973) (132,470,472) (278,732,973)

Gain on remeasurements of defined benefit plans 14 3,686,436 8,583,998 3,686,436 8,583,998

Income tax relating to items that will not be reclassified 19 25,756,807 54,029,795 25,756,807 54,029,795 

Total items that will not be reclassified subsequently to

   profit or loss (103,027,229) (216,119,180) (103,027,229) (216,119,180)

Other comprehensive income (expense) for the year, 

   net of tax (103,027,229) (216,119,180) (103,027,229) (216,119,180)

Total comprehensive income for the year 56,553,921 120,944,001 54,957,358 118,760,773

Basic earnings per share 20 8.06 17.02 7.98 16.91

(in Baht)

Financial statements

in which the equity method

is applied Separate financial statements

Year ended 31 March Year ended 31 March

The accompanying notes form an integral part of the financial statements.
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Kang Yong Electric Public Company Limited
Statement of changes in equity

Other component

of equity

Gain (loss)

on investments

Share  in equity

Issued premium  instruments 

and paid-up on ordinary Other designated Total

Note share capital shares Legal reserve  reserve Unappropriated at FVOCI equity

Year ended 31 March 2022

Balance at 1 April 2021 198,000,000     726,100,000     22,000,000       420,000,000     5,069,114,011   1,955,613,502    8,390,827,513   

Transaction with owners, recorded directly in equity

   Distribution to owners of the Company

   Dividends to owners of the Company 21 -                  -                  -                  -                  (499,950,000)     -                     (499,950,000)     

   Total distribution to owners of the Company -                  -                  -                  -                  (499,950,000)     -                     (499,950,000)     

Total transaction with owners, recorded directly in equity -                  -                  -                  -                  (499,950,000)     -                     (499,950,000)     

Comprehensive income (expense) for the year

   Profit -                  -                  -                  -                  337,063,181      -                     337,063,181      

   Other comprehensive income (expense) -                  -                  -                  -                  6,867,199           (222,986,379)      (216,119,180)     

Comprehensive income (expense) for the year -                  -                  -                  -                  343,930,380      (222,986,379)      120,944,001      

Balance at 31 March 2022 198,000,000     726,100,000     22,000,000       420,000,000     4,913,094,391   1,732,627,123    8,011,821,514   

Financial statements in which the equity method is applied

Retained earnings

(in Baht)

The accompanying notes form an integral part of the financial statements.
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Kang Yong Electric Public Company Limited
Statement of changes in equity

Other component

of equity

Gain (loss)

on investments

Share  in equity

Issued premium  instruments 

and paid-up on ordinary Other designated Total

Note share capital shares Legal reserve  reserve Unappropriated at FVOCI equity

Year ended 31 March 2023

Balance at 1 April 2022 198,000,000     726,100,000     22,000,000       420,000,000     4,913,094,391   1,732,627,123    8,011,821,514   

Transaction with owners, recorded directly in equity

   Distribution to owners of the Company

   Dividends to owners of the Company 21 -                  -                  -                  -                  (169,290,000)     -                     (169,290,000)     

   Total distribution to owners of the Company -                  -                  -                  -                  (169,290,000)     -                     (169,290,000)     

Total transaction with owners, recorded directly in equity -                  -                  -                  -                  (169,290,000)     -                     (169,290,000)     

Comprehensive income (expense) for the year

   Profit -                  -                  -                  -                  159,581,150      -                     159,581,150      

   Other comprehensive income (expense) -                  -                  -                  -                  2,949,149           (105,976,378)      (103,027,229)     

Comprehensive income (expense) for the year -                  -                  -                  -                  162,530,299      (105,976,378)      56,553,921        

Balance at 31 March 2023 198,000,000     726,100,000     22,000,000       420,000,000     4,906,334,690   1,626,650,745    7,899,085,435   

Financial statements in which the equity method is applied

Retained earnings

(in Baht)

The accompanying notes form an integral part of the financial statements.

9



Kang Yong Electric Public Company Limited
Statement of changes in equity

Other component

of equity

Gain (loss)

on investments

Share  in equity

Issued premium  instruments 

and paid-up on ordinary Other designated Total

Note share capital shares Legal reserve  reserve Unappropriated at FVOCI equity

Year ended 31 March 2022

Balance at 1 April 2021 198,000,000     726,100,000     22,000,000       420,000,000     5,052,632,922  1,955,613,502    8,374,346,424    

Transaction with owners, recorded directly in equity

   Distribution to owners of the Company

   Dividends to owners of the Company 21 -                  -                  -                  -                  (499,950,000)    -                    (499,950,000)

   Total distribution to owners of the Company -                  -                  -                  -                  (499,950,000)    -                    (499,950,000)      

Total transaction with owners, recorded directly in equity -                  -                  -                  -                  (499,950,000)    -                    (499,950,000)      

Comprehensive income (expense) for the year

   Profit -                  -                  -                  -                  334,879,953     -                    334,879,953       

   Other comprehensive income (expense) -                  -                  -                  -                  6,867,199         (222,986,379)      (216,119,180)      

Comprehensive income (expense) for the year -                  -                  -                  -                  341,747,152     (222,986,379)      118,760,773       

Balance at 31 March 2022 198,000,000 726,100,000 22,000,000 420,000,000 4,894,430,074 1,732,627,123 7,993,157,197 

Separate financial statements

Retained earnings

(in Baht)

The accompanying notes form an integral part of the financial statements.
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Kang Yong Electric Public Company Limited
Statement of changes in equity

Other component

of equity

Gain (loss)

on investments

Share  in equity

Issued premium  instruments 

and paid-up on ordinary Other designated Total

Note share capital shares Legal reserve  reserve Unappropriated at FVOCI equity

Year ended 31 March 2023

Balance at 1 April 2022 198,000,000     726,100,000     22,000,000       420,000,000     4,894,430,074      1,732,627,123     7,993,157,197     

Transaction with owners, recorded directly in equity

   Distribution to owners of the Company

   Dividends to owners of the Company 21 -                  -                  -                  -                  (169,290,000)       -                    (169,290,000)

   Total distribution to owners of the Company -                  -                  -                  -                  (169,290,000)       -                    (169,290,000)      

Total transaction with owners, recorded directly in equity -                  -                  -                  -                  (169,290,000)       -                    (169,290,000)      

Comprehensive income (expense) for the year

   Profit -                  -                  -                  -                  157,984,587         -                    157,984,587       

   Other comprehensive income (expense) -                  -                  -                  -                  2,949,149            (105,976,378)      (103,027,229)      

Comprehensive income (expense) for the year -                  -                  -                  -                  160,933,736         (105,976,378)      54,957,358         

Balance at 31 March 2023 198,000,000 726,100,000 22,000,000 420,000,000 4,886,073,810 1,626,650,745 7,878,824,555 

Separate financial statements

Retained earnings

(in Baht)

The accompanying notes form an integral part of the financial statements.
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Kang Yong Electric Public Company Limited
Statement of cash flows

2023 2022 2023 2022

Cash flows from operating activities

Profit for the year 159,581,150 337,063,181 157,984,587 334,879,953 

Adjustments to reconcile profit to cash receipts (payments)

Tax income (17,598,811) (24,647,454) (17,598,811) (24,647,454)

Finance costs 326,010 310,800 326,010 310,800 

Depreciation  341,015,502 359,220,130 341,015,502 359,220,130 

Amortisation 8,315,395 7,898,646 8,315,395 7,898,646 

Provision for warranties 56,952,436 48,844,347 56,952,436 48,844,347 

Non-current provisions for employee benefits 25,085,076 24,386,205 25,085,076 24,386,205 

Unrealised loss (gain) on exchange (172,183) 11,858,723 (172,183) 11,858,723 

Share of profit of associate (2,270,663) (2,189,828) -                    -                    

Losses on inventories devaluation 9,331,645           5,215,968           9,331,645 5,215,968 

Loss (gain) on disposal of plant and equipment (273,957) 2,025,412 (273,957) 2,025,412 

Dividend income (235,311,388) (439,417,378) (235,985,488) (439,423,978)

Interest income (28,403,651) (21,905,089) (28,403,651) (21,905,089)

Rental income (13,847,200) (17,177,520) (13,847,200) (17,177,520)

302,729,361 291,486,143 302,729,361 291,486,143 

Changes in operating assets and liabilities

Trade accounts receivables 158,432,191 (117,254,253) 158,432,191 (117,254,253)

Value added tax refundable 4,772,213 (21,562,424) 4,772,213 (21,562,424)

Other receivables 6,805,944 (10,835,401) 6,805,944 (10,835,401)

Inventories (100,138,421) (417,161,190) (100,138,421) (417,161,190)

Other current assets 255,459 (6,138,117) 255,459 (6,138,117)

Other non-current assets 1,343,961 489,338 1,343,961 489,338 

Trade accounts payable (375,756,633) 255,412,883 (375,756,633) 255,412,883 

Other payables (23,940,525) (29,063,964) (23,940,525) (29,063,964)

Other current liabilities (1,903,623) 3,257,339 (1,903,623) 3,257,339 

Warranties paid (66,140,498) (63,098,491) (66,140,498) (63,098,491)

Employee benefits paid (27,573,714) (44,673,758) (27,573,714) (44,673,758)

Provident fund paid (1,445,309) (2,481,062) (1,445,309) (2,481,062)

Net cash used in operating (122,559,594) (161,622,957) (122,559,594) (161,622,957)

Taxes paid (939,904) (56,998,008) (939,904) (56,998,008)

Net cash used in operating activities (123,499,498) (218,620,965) (123,499,498) (218,620,965)

Financial statements

in which the equity method

(in Baht)

Year ended 31 March Year ended 31 March

is applied Separate financial statements

The accompanying notes form an integral part of the financial statements.
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Statement of cash flows

2023 2022 2023 2022

Cash flows from investing activities

Net cash inflow of other current financial assets 209,998,000 570,000,000 209,998,000 570,000,000 

Proceeds from disposal of plant and equipment 1,739,325 1,963,368 1,739,325 1,963,368 

Acquisitions of plant and equipment (281,707,371) (337,195,610) (281,707,371) (337,195,610)

Acquisitions of intangible assets (8,295,400) (4,898,227) (8,295,400) (4,898,227)

Short-term loan to related party (295,985,750) (343,333,674) (295,985,750) (343,333,674)

Proceeds from short-term loan to related party 297,274,344 339,681,579 297,274,344 339,681,579 

Dividends received 235,985,488 439,423,978 235,985,488 439,423,978 

Interest received 20,340,938 30,333,468 20,340,938 30,333,468 

Rental received 13,847,200 17,256,249 13,847,200 17,256,249 

Net cash from investing activities 193,196,774 713,231,131 193,196,774 713,231,131 

Cash flows from financing activities

Payment of lease liabilities (8,947,163)         (8,726,743)         (8,947,163)         (8,726,743)         

Dividends paid to owners of the Company (169,290,000) (499,950,000) (169,290,000) (499,950,000)

Net cash used in financing activities (178,237,163) (508,676,743) (178,237,163) (508,676,743)

Net decrease in cash and cash equivalents,

   before effect of exchange rates (108,539,887) (14,066,577) (108,539,887) (14,066,577)

Effect of exchange rate changes on 

   cash and cash equivalents (91,220) (2,192,160) (91,220) (2,192,160)

Net decrease in cash and cash equivalents (108,631,107) (16,258,737) (108,631,107) (16,258,737)

Cash and cash equivalents at 1 April 739,261,953 755,520,690 739,261,953 755,520,690 

Cash and cash equivalents at 31 March 630,630,846 739,261,953 630,630,846 739,261,953 

Non-cash transactions

Plant and equipment purchased during the year

   are detailed as follows:

Plant and equipment purchased during the year (247,825,384) (381,268,197) (247,825,384) (381,268,197)

Increase in payables on purchases of 

   plant and equipment (33,881,987) 44,072,587 (33,881,987) 44,072,587 

Net purchase of plant and equipment paid by cash (281,707,371) (337,195,610) (281,707,371) (337,195,610)

is applied Separate financial statements

Kang Yong Electric Public Company Limited

Financial statements

in which the equity method

(in Baht)

Year ended 31 March Year ended 31 March

The accompanying notes form an integral part of the financial statements.
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